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Rolled-Back Rate

•Defined - The rate that would generate the same 
amount of property tax revenues as approved for the 
prior year.

•When the tax base increases, the rolled-back rate is 
less than the prior year’s rate.

• The current year total state proposed rate as a 
percent change of rolled-back rate is 4.12%.

•At the local level, the total millage rate to be levied 
exceeds the roll-back rate by 5.24%

•As such, the budget is advertised as an overall 
increase.
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Tentative Millage Rates

Recommendation: 

That the tentative Required Local Effort millage rate of 3.141 
for the 2023-24 operating budget be approved for 
advertisement for public hearing.

Recommendation: 

That the tentative Discretionary Local Effort millage rate of 
0.748 for the 2023-24 operating budget be approved for 
advertisement for public hearing.

Recommendation: 

That the tentative millage rate of 1.500 for the 2023-24 
Capital Outlay budget be approved for advertisement for 
public hearing.
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Appropriations
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Federal Projects Budget
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CARES, ESSER & ARP Project Budget
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Tentative Budget for the 
2023-24 Fiscal Year

Recommendation: 

That the tentative budget for the 2023-24 fiscal year 
for the Okeechobee County School District be 
approved.
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